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“A welcome successor to Graham and Dodd’s 
Security Analysis.” 

—Barron’s

An insider’s look at security analysis and business valuation, as practiced 
by Wall Street, Corporate America, and international businesses. Two 
major market crashes, numerous financial and accounting scandals, 
tremendous growth in private equity and hedge funds, new Sarbanes 
Oxley and other regulations, and related international developments 
have changed security analysis and business valuation substantially 
over the last fourteen years. These events necessitated a second edition 
of this modern classic, praised earlier by Barron’s as a “welcome 
successor to Graham and Dodd” and used in the global CFA exam. 
The Second Edition of Security Analysis on Wall Street examines 
how mutual funds, private equity funds, hedge funds, institutional 
money managers, investment banks, business appraisers, and corporate 
acquirers perform their craft of security analysis and business valuation 
in today’s highly charged environment. Completely updated to reflect 
the latest methodologies, this reliable resource represents the most 
comprehensive book written by someone who has actually worked 
as an investment banker, private equity executive, and international 
institutional investor.

•   �Shows the methodical process that practitioners use to value 
common stocks and operating companies and to make buy/sell 
decisions

•   �Discusses the impact of the two stock market crashes, the 
accounting and financial scandals, and the new regulations on the 
evaluation process
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Jeffrey C. Hooke (Vienna, VA) is Managing Director of Hooke 
Associates, a valuation firm, and FOCUS, LLC, an investment 
bank. He was formerly director of Emerging Markets Partnership 
(a $4 billion fund focusing on emerging markets), principal invest-
ment officer of the World Bank Group, and an investment banker 
with Lehman Brothers and Schroder Wertheim.

Available May 2010 wherever books are sold.

Volume discounts are available when you order 10 or more copies.
Please email stesta@wiley.com for more information.



“Jeffrey Hooke has done a fine job explaining  
the ‘ins and outs’ of a very complex business.  
He knows what he’s talking about.”
—John C. Whitehead, former Co-Chairman, Goldman, Sachs & Co. 

An invaluable primer for corporate executives and investment professionals 
involved in the mergers and acquisitions process, M&A is the most 
complete guide available today. M&A give you the A to Z on:

•  �Key risks that face corporate acquirers, operating issues, the danger of 
overpayment, financial leverage concerns

•  �Valuation tools using the intrinsic value approach and applying the 
relative value method such as comparable P/E and EBITDA ratios

•  Buyer categories: Window Shopper, Bottom Fisher, Strategic Buyer

•  �Maximum deal size, affordability guidelines, management experience, 
corporate risk tolerance

•  �The basics of negotiating and structuring letter of intent (LOI), due 
diligence investigation, closing and post merger integration

•  �Selling a business, retaining a financial advisor, approaching the market, 
confirming a valuation range
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A practical and well-balanced look at  
the opportunities and pitfalls ahead in 
emerging markets

“Jeffrey Hooke has taken his years of experience in the field and 
produced a thoughtful and realistic guide to the business challenges 
of emerging markets. It is valuable reading for all who seek to do 
business in these economies.” 

—�James A. Harmon, former Chairman and President of the Export-
Import Bank of the United States

“Besides its insightful anecdotes about what it takes to do business 
and invest in the emerging markets, this book provides the reader 
with a solid foundation and practical guidelines to approach these 
markets with the requisite understanding of their hidden risks and 
opportunities. It is a must-read for neophytes and all those investors 
and decision-makers who intend to make these markets an integral 
part of their professional surroundings.” 

—�Andre J. Cracco, Director, Corporate Finance Services,  
World Bank Group

“Eureka! A hard-biting account of many business realities in 
emerging markets. A must-read before you cross the borders.” 

—Andrea M. Esposito, Director, Standard & Poor’s
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Available wherever books are sold.

Volume discounts are available when you order 10 or more copies.
Please email stesta@wiley.com for more information.


